AGENCY DISCLOSURE STATEMENT

This form is NOT a eoniract

=

Eee

‘Whather you are listing, buying, or leasing properly, a roal asiale agent can provide you with exportise and assistance. In
some cases, you will be reprasented by the real estate agant as hisher cliont; in other instances you may be working with

the agent as a customer.

This form is being provided to help you understand the 1olo of tho real ostato agent and broker in your real estate
transaction. It is also intended to help you understand the role of othar agonts who may bo invobeed in your transaction

Whan you agree lo be rapresanted by a real sstale agent, the brokeragn the agent works for also becomes your agent.
Legally, the other agents in the brokerage do not reprosent you unloss they ate a manager in the brokerage, or unless you

agreo that these other agents will also represent you.

Tha following is information about the difforent ratationships that can be creatad between you and a real estate agont in
Ohip. (For purposes of this form the torm “seller” alsa includes a landiord and the term “buyer” also includes a tenant)

Seller's Agency:
In Ihis type of relationship, the agent (and the brokeragne
the ag@-nl wmhq far) awe the sellor loyally, ohedience,

and re ble shill and care in
pallormmgﬂlell dulies, and any other duties conlained in
anagency agreement. The agent and brokorage are

rexpuired to act solely on behall of the seller’s interests to
seak the best price and terms for the sellar. Finally, a
sollar's agent and brokerage also have an abligation to
disclose to the seller all material information oblained from
tha buyer or from any olhar source,

Subagency:

In this typa of ralationship, a seller may authonze

the listing agen! and brokerage to offer “subagency™ to
other agentsrokerages. Basically this maans the
listing broker would solicit olhor brokers and agents tn
also work toward the seller's goal of trying to sall the

A would also itihe sellers
interests and has all of the same duhr_-s a% the listing
agent, i Io'.rmt\iI d confic y and the

ion to di all facts to the seller,

Buyer's Agency:

In this type of relationship, a buyer's agent (and the
brokerage the agent works for) owe the buyer loyalty,
ohadience, conliﬁenﬁality. accounting, and rens ey

Disclosed Dual Agency:

In this type of relationship, one agent may reprosent both
parties in a real astate transaction, but anly if both parties
consant, Disclosnd dual agency is most likoly to ocour
when both tha buyer and selier aro represented by the
samao agent, 1 this happens, the buyer and soller must
sign a dual agency disclosure statemenl that describes
tha duties and obligations of the dual agent. A dual agent
may not disclose any confidential information

that would placa ona party al an advantage over

tha oflier parly and may nol advocate or

nagoliate on behiall of either of the two parties,

In-Company Transactions

Anin-company tinsaction is one in which the seller and
buyar are each inprasented by two soparmin real estate
agents who both wotk for the same brokerage. (Thisis
somntimes relnrrad 10 as "split® agency.) In this
instance, e brokarage is a dual agent representing both
buynt and seflen, However, the two agents can legally
reprosent the separate interests of each of their clients.

s woulkd ba it one or both of the
agants are ina managamaent position in the brokerage. In
thal instance, (e manager(s) would also have o be a dual
agent

In inr11r|r'n-

o this qp.ll 'lqr'nr\r nceis the

skill and care in parforming their dulies and any othor
duties contained in an agency agreement, The agent
and brokerage are required 1o act solely on bohalf of the
buyer's interests to seek the best price and tarms for the
buyer. Abuyer's agant and brokerage also have an
obligation to disclose 1o tha buyer all material information
oblained from tha seller or [rom any othar source.

rhe disclosures in this form are required by the Stale of Ohio
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t 5 roejired to ot pervisa the agents
mm.umi a0 'hny caneach [|:Ihll their dutias Lo heir respec-
five clients and nnsist the paries, in an unbiased manner,

However, bacanse the hrokerge is a dual agent it
cannol:

sAdvocate or nngoliale on behall of sither the bryes or
qnlinr or

mation to any party or any olher
» biokerage, or

itinlinformation of ane party to benaofit the
ﬂll\ﬂr patly 1o tha eansaction,

(THIS FORM IS NOT A CONTRACT)



Disclosure of Agency Relationship
(THIS FORM IS NOT A CONTRACT)

The real estate agent who is providing you wilh this form is required to do so by Ohio law. It does not, by itself, obligate you lo work
wilh this agent or hisfer brokerage; nor will you be bound to pay any compensation 1o the agent or the agent’s brokerage by merely
signing this form,

Instead, the purpose of this form is to make sure you have the necessary information you nead o know about the role of this agent if
you choose 1o work together. By signing, you acknowledge that you have been provided this information and agree to it. If you do nol,
you can consull with an attorney for further advice.

As a potential sellerflandlord or buyerftenant of real estate | understand and agree that

and will:
(Agant) {Brokeraga)

O Reprasent the sellerlandiord
[] Represent the buyer/tenant

| also understand and agree thal the following may also possibly occur ina real estate transaction in which | may be involved
with this agent:

The same agent who represents me could potentially represent the other party in a transaction involving me.,
The agent and brokerage would then both be dual agents.

[] Adifferent agent in the same brokerage could potentially represont the other party in a iransaction involving me.
Each agent would represent the interests of their separate client. The brokerage would be a dual agent. A
management level licensee is also a dual agent if representing a client in an in-company Iransaclion.

| have raviewed the information on the reverse side of this form and | have been given a completed copy of this
Disclosure of Agency Relationship.

{Buyer or Tenant) (Date) (Beller or Landiond) {Date)

(Buyer or Tenant) {Date) (Seller or Landlord) (Date)

To be completed only in an in-company transaction involving two agents
("Split" Agency)
Both buyerftenant and sellerlandlord acknowledge and agree that in a contemplatad transaction involving property located at

the buyer/ tenant is repr ted by
and the sellerlandlord is rep i by

By initialing below both parties acknowledge and agree that they are aware that both agenis are affiliated with the same
brokerage; thal each agent will represent the separate interests of their separate client, (unless a management level licensea
is one of the agents involved in the transaction); that it was previously disclosed that this could occur; and that they consent
to the brokerage acling as a dual agent.

Buyer/Tenanl's initials: = Seller/Landlord's initials:
Date: Date:

Any quastions regarding the rele or responsiblilies of the hriokerage or its agents
can be direcled to an allorney or to:
Ohio Division of Aeal Estale and Professional Licensing
77 5. High Street, 20th Floor
Columbus, OH  43266-0547
(614)466-4100
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